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FOR IMMEDIATE RELEASE 
 

Golden Eagle Moves Several Steps Closer to  
Full-Scale Operations at Its C Zone Pilot Plant 

 
Company Gives High Priority to A Zone Buen Futuro  

Gold and Copper Prospect  
 

SALT LAKE CITY, UTAH—(BUSINESSWIRE)---February 8, 2007---Golden 

Eagle International, Inc. (MYNG, OTCBB) announced today that it has moved several 

steps closer to full-scale operations at its C Zone pilot plant, contingent on financing and 

final feasibility.  

The Company has received the completed modeling of the results to date of its 

exploration and pilot operations at its C Zone on its Precambrian properties in eastern 

Bolivia (details presented below). Pilot operations and modeling have confirmed that the 

entire target eluvial deposit in the C Zone can be mined using open pit mining techniques, 

applying relatively inexpensive free-dig earth moving methods without the required use 

of explosives.  

Also, as indicated in previous announcements, the mineralized material contains 

high percentages of quartz fragments that the Company has been studying in a batch 

quartz crushing program that reduced the material to minus 2 millimeters. That program 

has demonstrated gold grades ranging from 1.1 g/ton to 0.38 g/ton, and is continuing to 

identify the ideal size for liberation of the contained gold particles. In addition, measures 

are being taken in the pilot operations to address the unacceptable loss of a relatively high 

percentage of gold particles finer than 100 mesh. Based on Golden Eagle’s experience 
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operating its Cangalli gold mine in western Bolivia, Linatex Separators will be used in its 

full-scale operations (based on adequate financing and final feasibility) to de-slime the 

ore before presentation to the Knelson Concentrators for increased fine gold recoveries. 

Golden Eagle also announced today that it is giving a high priority to the 

development of its larger A Zone Buen Futuro gold and copper prospect located 3 

kilometers (1.8 miles) from its C Zone pilot operations. The Company has been 

interviewing international engineering firms that can assist it in further moving this 

prospect ahead, and has chosen a firm to be announced once all arrangements have been 

finalized. 

 “It gives me great pleasure to report significant progress on both the C and A 

Zone projects,” commented Terry Turner, Golden Eagle’s CEO. “I believe that we are 

closer than we have ever been to our goal of developing these projects to their potential.” 

Modeling at the C Zone identified a core of 630,000 m3 of mineralized material 

averaging gold grades of 460 mg/m3, ranging between a high of 1,400 mg/m3 and a 

cutoff grade of 100 mg/m3. The area modeled covers a 28-hectare (69-acre) heart of the 

C Zone, in an eluvial environment related to a quartz vein zone striking N 30˚ W over a 

distance of 600 meters (2,000 feet), with an average width of 50 meters (165 feet). The 

entire mineralized target studied extended over 909 meters (3,000 feet) in length and 454 

meters (1,500 feet) in width, with drill holes demonstrating that the gold mineralization 

was open both as to the length and depth of the area studied. Confirmation work is 

continuing in the balance of the sampled area and Golden Eagle believes that the total 

number of cubic meters of mineralized material in the C Zone will potentially increase as 

further bulk sampling in the Company’s pilot plant is accomplished. The mineralized 

eluvial material ranged in depth between 2 meters (6.6 feet) and 6 meters (20 feet), but in 

the specific core area modeled and reported on, the average depth was estimated at 3 

meters (10 feet). 

Since November 2006, Golden Eagle’s pilot operations have been treating bulk 

samples taken at regular intervals from the subject study area to confirm data derived 

from 200 auger drill holes using 4.5 inch bits, for a total of 703 meters (2,320 feet), with 

8 holes drilled a second time for quality control and verification. A total of 65 shaft-style 

pits were dug, with a total of 180 meters (600 feet) of channel sampling in the walls of 

the pits, and 5 pits dug a second time and fully sampled for quality control and 
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verification. Six auger holes were drilled at the sites of the control pits for further quality 

control purposes. Modeling was carried out by interpolating a 20 by 20-meter (66-foot) 

grid within the core area and weighting the level of confidence as data increased and 

decreased relative to each sampling site. 

As indicated, Golden Eagle is giving its A Zone Buen Futuro gold and copper 

project a high priority. The A Zone prospect consists of strata-bound volcanogenic 

massive sulphide (VMS) mineralization systems with a demonstrated gold oxide layer of 

40 meters (130 feet) to 60 meters (200 feet), as well as a copper-enriched supergene 

extending from the bottom of the gold oxide layer to depth of 100 meters (330 feet). Dr. 

Michael Biste, Golden Eagle’s Chief Consulting Geologist, has studied this gold and 

copper prospect for the past 12 years. The Buen Futuro ore bodies were initially 

identified through geochemical surveys, and were confirmed using Induced Polarization 

(IP), and Horizontal Loop Electromagnetic (HLEM) surveys. Dr. Biste supervised 18 

geologists and 120 auxiliary personnel to cut a total of 1,300 kilometers (800 miles) of 

exploration trails through the jungle to take a total of 21,000 samples on the Buen Futuro 

and surrounding areas. Over 1,800 meters (6,000 feet) of auger drilling were performed 

initially, with 3,300 meters (11,000 feet) of additional reverse circulation drilling and 

8,200 meters (27,000 feet) of diamond core drilling. A total of 13.3 kilometers (8 miles) 

of trenches were dug and 5,500 trench samples were taken and analyzed.  

 Eagle E-mail Alerts: If you are interested in receiving Eagle E-mail Alerts, please 

e-mail the Company at: eaglealert@geii.com. 

Golden Eagle International, Inc. is a gold and copper exploration and mining 

company headquartered in Salt Lake City, Utah and with offices in Santa Cruz, Bolivia.  

The Company is currently focusing its efforts on developing its mining rights on its A 

Zone “Buen Futuro” gold and copper project, as well as its gold projects on the B & C 

Zones, within its 136,500 acres (213 square miles) in eastern Bolivia’s Precambrian 

Shield.  

The Company highly recommends that you review its disclosures, risk statements, 

previous press releases, annual reports, quarterly reports and current reports found at its 

Web site: www.geii.com. 

CONTACT: Sabrina Martinez in Investor Relations: (801) 619-9320  
 

CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS AND RISKS 
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Some of the statements in this press release are forward-looking statements and are based on an 

assumed set of economic conditions and courses of action, including: (a) whether Golden Eagle’ will be 

able to obtain sufficient financing to continue to meet its operational goals; (b) estimates of mineral 

reserves and future production levels; (c) expectations regarding estimated mine production costs taking 

into account higher petroleum prices, expected trends in mineral prices, and statements that describe 

Golden Eagle’s future plans, objectives or goals; (d) uncertainties that result from actions that may be 

taken in Bolivia relative to increases in the Complementary Mining Tax, Corporate Income Tax or the 

amount paid for mining patents [claims fees] in the future; e) uncertainties that result from social and 

political conditions in Bolivia; and f) other risk factors and matters disclosed in Golden Eagle’s Securities 

and Exchange Commission (“SEC”) filings which may be accessed at www.sec.gov.  There is a significant 

risk that actual material results will vary from projected results depending on such factors as changes in 

general economic, social and political conditions in Bolivia and financial markets; changes in gold and 

copper prices; technological and operational hazards in Golden Eagle’s mining and mine development 

activities; uncertainties inherent in the calculation of mineral reserves, mineral resources, mineralized 

material (which has the lowest level of technical confidence) and metal recoveries; the timing and 

availability of financing; governmental and other approvals, and other risk factors listed from time-to-time 

in Golden Eagle’s Form 10-K and its other reports filed with the SEC.  The mining projects in Bolivia 

described in this release, and related evaluations, or in our other disclosures, should not be construed by 

any means as an indication of the present or future value of the Company or its common stock.  

Additionally, our plans with respect to the Buen Futuro A Zone gold and copper project, or the B & C Zone 

gold project, should not be construed by any means as an indication of whether we will ever conduct 

successful mining operations in connection with those projects. Golden Eagle disclaims any responsibility 

to update forward-looking statements made herein.      

### 

 

 4

http://www.sec.gov/

	FOR IMMEDIATE RELEASE

